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ABSTRACT

Three waves of COVID -19 pandemuc across the globe severely affected the e all nahions. Two years of slowdown
dizruptad the global value chains which inteve srmect all the nations At the domestic level 21l economiss suffered from
2 fall o demond and purehanng pewer on ope band and f2ll m produeiion and wvestment due to lockdowns, Before
the world could revive from the wapact of panderme, the Ukrame-Busma War worened the global sitiahion. The
falling srowth rates in advanced economues, inflabonary trends across the globe seem to mply that the world economy
15 moving towards a recession India is wimessing downward trends m mary sconomic indicators and mflation though
1tz growth rafe contmues fo be better than many neighborms econommes This study attempts to analyse the econonue
situafion in India in this scenanoe. The shady outhnes the srowth frends m economne indicators: Growth rate of zross
domestic product saving-investment trends. srowth of manufacturing seetor, enmloyment level inflation, and the state
of the Fupes m the post pandeme pened. Secondary data from vanous resources has been uwsed. The analysis of data
on these fronts reveals that recission is around the comer at the global level but India is performimes better than wany
pations. Stll, the econemusts are worned abouf India’s ‘K Shaped” tend in consmmption expenditure which 1s
broadenmg the socio-economue dispanty of the nch and the poor. The level of optummsm m both the comsumer and the
povate mwestor confimes to be very low. In the nual economy, mrowth has become stagnant If the zlobal
recessionary Gends result mothe diversaficabon of supply chans away Bom Chia tewards Indiz and India's
mamifachring seotor picks up, India may benefit from the zlobal headwinds.

Keywords: Covid Pandemis, Growth, fvesonam. Employmen. Iyfladion. Racession

1. NTRODLUCTION

Three waves of COVID -1% pandemic across the globe severaly affacted the economy of all mations. Two years of
slewdewn diszupted the global value chams which wnterconnecizll the nations and severely affecied miemational tade,
At the domestic level all economies suffered from 2 f2ll in demand and purchasing power on one kand and f2ll in
produchon and mvestment due to lockdowns. Before the world could revive rtself from the mpact of panderme. the
Ukramna-Russis War worsenad the global sitaatisn. The filling sroswth rates i advanced sconomies, inflationzry trends
acros: the zlobe az well a3 economie crisis i nattons Sri Lanka seem to imply that the world sconomy 15 meving towards
a recession. Indha 15 wilnessing dewnward trends inmany economie mdieators and mflanon though s growth rate
comfinmes to be better than many neizhboring economizs This study attempts to analyze the 2conomic stuation m India
1 thes seenano. The Study has been made 1 fowrsechions: introduction, the secend section grves a review of Lferatwe, the
thurd section has stated the research methodology, the fourth sechion studies the prowth trends In economue mdieators:
savimg -Imvestment trends, srowth of manufactming sector. mmemployment level inflahon and the state of the Rupes m
the post pandemic perisd and the impaet of zlobal recessionary headwinds.

1. Review of Literamre

The covid pandemite severely impacted all the economics in this era of globalization charactenzed byinterconmectad
production markets, global value chans, interlinked fnarcial networks, In the FY 2022, as the woeld economies stating
picking up affer the pardemie the menp inflanonsry rates and the consequent fizhtenine monatary poheies slowed down
the zowmth rates of all econcoues. The economuc thinkers acess the globe are mow fecusng thew eyes oo the
recessignary clowds and India too 13 worned Shaktkanh Das (Indian Express, Mow, 2002) ctated that factors hke
IncTeasing Interest rates, mcreaung ol prces due Russa-Ukrame war, mflaton, aggressmve and synchromsed hghternmg
of monetary policies across the globe are cawmmg 2 global meeeszion This will weaken the growth rate of the Indian
Economy(1] Shantanu Senpupta (Buziness Today, Nov. 2022) forecasts thar Tndia's economie srowth iz expected to slow
down to 5.9% pext year, ffom an eshmated £9% zrowth in 2022 because of fading of mpact of post -cowd boosts
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INDIA'S NATIONAL MONETISATION PIPELINE FOR INFRASTRUCTURAL EXPANSION — A BRIEF REVIEW

Dr. Anamika Kaushiva
Associate Professor, Department of Econonics,
Salm Ram Swaroop Mahila Mahavidyalaya, Affiliated to M.J.P. Rohilkhand University
Bareally, Uttar Pradesh, India

Abstract

The target of the Government of India to make the economy a 5 milion-dollar sconanay by 2023, along with the nead to give
a boost to econonty in the wake of Covid-19 pandemic, hasmdempdmxmaﬂ in mfrastructure the need of the bour. Tn the 2019,
the GOI announced its National Infrastucture Pipeline (NIF) for financial vears 2019-20 4o 202425 and planned to imvest Rs. 111 lakh
crores in infrastructural projects. Accordmely, all mfrastructhure ministnes, along with the NITT Aayog and Minisity of Finance, outlined
the Wational Monetisation Pipeline (WNMP) which was lamched on 23 Aug 2021 to raise Rs. 6 Lakh crore by leasing ouwt public
infrastructural assets over the four years, from FY 2022 to FY 2025. The Centre identified 13 sectors in infrastruchure to achieve this
tareet, the most importantbeing railways, highways. telecom and airports. The “National Monetisation Pipeline” plans asset monetisation
of potential hrownfield infrastructure asset for generating sustaimable infrastructure financig. The programme states that the ownership
of the assets will remain with the povernment and the right to use the asset will be transferred to the private entities for a predefined
temmre, This paper boefly focuses on the concept of asset monetisation and 1ts medels. The National Monetisabon Pipeline project has
been analyzed to understand its objectives, framework and the proposed plan. The paper also argues upon the benefits and challenges of
the NMP.

Kevwords: Asset Monetisation, Brownfield Assets, Infrastmeture, Investment

Introduction

The target of the Government of India to make the economy a 3 mllion-dollar econonay by 2023, along with the need to give
a boast to economry m the wake of Covid-19 pandemic, has made large scale and rapid nvestment in mffastrcture is the need of the
howr to drive economic growth. The govemment has planned to encourage private sector investment and use its efficiencies as well as
raising fands by monetisation of brownfield assets which have been created. The govemment also justifies that asset monetisation is the
be-st alternative tool, given the stiuation of lmited fiscal resources, increasmg burden of welfare spendme in the post panderme penod
and low levels of imvestments in greenfield infrastruchure projects.

In the 2019, the GOI amomesd its National Infrastrscture Pipeline (NIF) for financial years 2019-20 to 2024-25 and planned
to invest Bs. 111 lakh crores i socie-econonue infrastmichral projects. On ome hand this would lead to generation of employment,
environment for ease of doing business, and on the other it would pave the path of achieving the Susmmab]eDew]-u-anm Goals 2030,
Atam Chiakraborty. the chairperson of the NIP Task-force submitted its final report m May 2020 and reconmended that:

e In order to drive economic growth mfrastuctural projects worth Bs. 111 lakh crore is needed to be constmucted in the period of
2020-20235.

»  FRoads, ralways, energy and urban projects will acconmt for approxmmately 70% of this mvestonent.

®  The cenfre-state sharmg will be 39% and 40%s respectively while the private sector will have a share of 21%.

Accordingly, all infrastrocture mindstries, along with the WITI Aavog and Mingstrv of Finance, outlined the framework, objectives
and procedure of Nafional Monetisation Pipeline (NMP) which was lamched on 23 Aug 2021 to raise Bs. 6 Lakh crore by leasimg out
public mfiastruchure assets over the four years, from FY 2022 to FY 2025, The Centre identified 13 sectors in infrastiuctire to aclueve
this target, the most mportant being rmlwavs, lnghways, telecom and axrperts. The NP propesed to raise revemnes of approsumately
14%, of the Centre’s outlay of Rs. 43.39 lakh crore under National Infrastructure Plan. The “National Monetisation Pipelme (NMP)'
plans aszet monetisation of potential brownfield infrastrueture aszat for generating metanable infrastruetires finaneme. The programme
states that the ovmership of the assets will remiain with the govemment and the rizht to use the asset will be transferred to the private
endties for a predefined temure.

Methodology

This paper bnefly focuses on the concept of asset monebsaton and its models. Asset monetisation has been discussed m the
Indian context and the National Monetisaion Pipelne project has been analysed to inderstand its objectives, framework and the
proposed plan. The paper alse argues upon the benefits and challenges of the NWFP. The study has been based on exploratory research
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Abstract:

This paper looks at the relationship between space and identity. The title of the play-
Homebody/Kabul is seminal in highlighting the semantics of this relationship. Identity is
constituted by the space within which 1t 1s located. Unequivocally this has a bearing on its
making or umaking. It is also worth noting that the politics of cartography also plays an
important role in according value to life and pronouncing it as livable or erievable (mn
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Abstract:

In the paper, I seek to discuss Drag and its implications in our socio-cultural matrix.
The paper is broadly divided into two sections. In the first section, I supply a sweeping account
of the narrative of the play to supplement a better understanding of the core idea indicated in

the title. In the second part, I discuss Drag and its meaning and look at its application in the
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Food as Cultural Memory

Priyanka Verma

Abstract

Culinary cultures sit at the intersection of memory and identity. Theorising food through the
aforementioned lens is a valuable way of building a critical repository that advances human
understanding about culture. Written by Padma Lakshmi, Tomatoes for Neeia dwells on food as
an integral memory of childhood that negotiates with issues of identity at personal and cultural
levels. By exploring questions concerning politics of ion and its impli for
personal and cultural memory, the paper seeks to read the book as an ethical act of
preservation. Culinary heritage is pivoted on memory, thus, forging a bond between the past
and present and bridging the spatio-temporal barriers in the process. In choosing children as
her immediate target readers, Lakshmi's motto seems to be to “catch them young”. Thus,
writing and cooking are undoubtedly the allied instruments in the story that seek to document
and save the memory of culture for posterity.

Memory, i identity, t

This paper attempts to theorise food within the tripartite structure of “identity, memery and its
reproduction and continuity” (Assmann 2). It mines the intersections of these three vectors
that are mutually enmeshed. Through an analysis of Padma Lakshmi's well- acclaimed
children’s bock Tematoes for Neela, published in 2021 and illustrated by Caldecott Honor-
winning illustrator Juana Martinez-Neal, this paper theorises the story on the scaffolding of
cultural memory and its impact on creating subversive narratives of identity. In the Dedication
written for the book, Lakshmi recalls, "Some of my fondest memories from childhood are of
cooking with the women in my family. It is the foundation for all T have spent my life working
on.” Food extends beyond needs guided by biological impulses into the realm of aesthetico-
political. Our desire to employ specific practices while cooking and replicate them in new
environments emanates not only from a desire to preserve the aesthetic component of cooking
but also to assert one’s ariginal identity associated with it. The globalising impulse underlying
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